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Disclaimer
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Caution Regarding Forward-Looking Information: Statements in this presentation that are not historical statements constitute
“forward-looking information” within the meaning of applicable securities laws. This forward-looking information includes but is not
limited to statements and information regarding the completion and commissioning of the Stage 1l SX-EW Plant, production from the
Stage | HMS Plant and the Stage Il SX-EW Plant, the Kinsevere Project’s operating parameters, including operating costs, payback
and mine life and the availability and sources of financing for completion of the Stage Il SX-EW Plant. Assumptions upon which
such forward-looking information is based include that the development and commissioning of the Stage I SX-EW Plant will
proceed as planned, the Stage | HMS plant will continue to operate as expected and that conditions to the availability of future
financing will be satisfied or that future financing otherwise we continue to be or become available. You are cautioned that actual
results may vary materially from those assumed or implied by the forward-looking information. Material risk factors that could cause
actual results to vary materially from those assumed or implied by the forward-looking information include, among others, risks
related to mining operations, including political risks and instability, risks related to international operations, including currency risks
and risks of global markets, the actual market price of copper, actual results of current construction, development, mining and
processing activities, the possibility of cost overruns, conclusions of economic evaluations and changes in project parameters as
plans continue to be refined, as well as those factors discussed in the section entitled “Risk Factors” in the Company’s annual
information form, which is available under the Company’s profile on SEDAR at www.sedar.com. Although Anvil has attempted to
identify important factors that could cause actual results to differ materially from those assumed or implied in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended.

Scientific & Technical Information: Scientific and technical information in this presentation has been reviewed by Michael Lawlor,
the Company’s Manager of Group Technical Services. Mr. Lawlor is a Fellow of the Australasian Institute of Mining and Metallurgy
and is a Qualified Person as defined by Canadian National Instrument 43-101. Mineral Resources and Mineral Reserves have been
taken from “Anvil Mining Limited — NI 43-101 Technical Report — Kinsevere Copper Project — Katanga Province, Democratic
Republic of Congo” dated March 31, 2010 and filed under the Company’s profile at www.sedar.com. For further information,
including as to data verification and QA/QC procedures, please refer to the Technical Report.

All amounts are expressed in US dollars, unless otherwise stated. §
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Anvil in the DRC
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mine I grow

New Mining Code 2003 (World Bank
supported)

First democratically elected government
2007

Previous major copper producer
(500,000tpa)

Population 65m

Equivalent in area to approximately
Western Australia or 'z of the USA

Katanga Copperbelt known for high grade

Substantial Multilateral presence; United
Nations, World Bank and IMF

EITI member candidate (Q2 2010)
DRC Govt. Mining Reviews completed

.
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Anvil in the DRC
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= Strong operational presence in DRC

- Commenced production in 2002

= Kinsevere Stage Il focus now
: A ' DEMOCRATIC
— Complete construction Q1 2011 [ o ¢ REPUBLIC OF CONGO

— High-quality project
- Average Grade 3.9% Cu (oxides)

- Waste to ore ratio 1.2:1

- Capex $400M g,
- $377M (spent & committed, Dec. 2010)

— Commissioning Q2 2011 g

77 KATANGA
/' PROVINCE

- Ramp-up period of 4-6 months RS copperbe"}; .

- Additional working capital £$25M anvilnining
— Capacity of 60,000t/year Cu cathode

— Life of Mine Average Cost $1.00/Ib CuD, inclusive of royalties

= Other project
— Mutoshi (Cu — Co) / Reviewing opportunities §

4 (1) Based on the NI 43-101 Kinsevere Technical Report dated March 31, 2010 anvilmining



Capitalization Summary & Cash Position

people explore develop mine ‘ grow sustain
Basic @
Stock exchange listings & symbols TSX: AVM ASX: AVM
. . Current: 156.9 million Trafigura @
Shares issued and outstanding Fully Diluted: 166.1 million 37%
52-week share price range C$2.44-C$7.19
‘| Recent share price — February 18, 2011 C$5.96
Market Capitalization — February 18, 2011 $943 million

Debt Available $100 million Geographic Distribution
/~Australia 5%

Drawdown(d) $42 million
Cash and cash equivalents Available(® $56 million
Average daily trading volume — shares for 2010 0.6 million North America

50% Europe & Others
45%

(1) As at December 31, 2010 (preliminary figures).
(@ Trafigura ownership increased to 39% on a fully diluted basis.

®
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Kinsevere Production Growth Profile
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Production Target

Tonnes of

Contained Copper Cu Cathode

Production

70,000 |
60,000

60,000 VST oS
Production
50,000 ]
40,000 40,000
301000 HMS Plant HMSlPIant
20,000 16 l406
10,000

0 -

16,538

2009 2010 2011 _ 2012 _

* Depending on
Stage Il commissioning
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Kinsevere Stage Il Overview
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= High quality open pit copper mine:

— 95% ownership with remaining 5% owned by Mining
Company of Katanga (MCK)

25+ year lease agreement with Gécamines DEMOCRATIC

REPUBLIC OF CONGO

Sulphide resource yet to be drilled out

Best oxide & sulphide intersection 357m @ 4.6% Cu

Currently in production as HMS operation

= Amendment Agreement with Govt & Gécamines:

~ Finalised January 2009

= Expected Operating Parameters:

— Annual production 60kt Cu cathode® (SX-EW) Reserves and Resources ©®
Cash cost + royalties of $1.00/lb Cu® -
Category®

Total operating cost of $1.33/Ib Cu (C3), excluding TCu (%) CU (kt)

cost of debt | peP-Oxide j 20.8 3.9 3.3 690

Operational life of 14+ years (oxides only) _ 14.2 3.6 N/A 507

Industry standard SX-EW Copper technology

(1) Once Kinsevere Stage Il SX-EW plant is fully operational.
(2) Based on the NI 43-101 Kinsevere Technical report dated March 31, 2010
(3) P&P: Proven & Probable reserves as at December 31, 2009.
The P&P reserve is included within the M & | oxide Mineral Resource and use a cut-off of 0.7% TCu

(4) Acid soluble copper (ASCu).
7  (5) Mineral Reserves and Resources update to December 31, 2010 currently in progress. anvilmining



Cash Cost Curve — Capital Intensity Comparison /' IRR
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Co-Product Cash Curve by Mine (US$/Ib)

1.8pence
$4 00 2. Kinsevers
3. Levak footwall
4, Tenke Fungurume
5. CerroVerde
$3 00 6. Los Lelambres
’ 7. Esperanza
8. Amamina
9. Komoto

10. Las Cruces

$2.00

11. Copper Mountain

12. Frontier

$1.00

Co-Product Cash Cost (US$/Ib)

NS
Kinsevere

$0.00
0%

13. Escondida

14. Angio Sur

15. Kennecott Utah
16. Cozamin

17. Franke

18. Tintaya
19.Grasbery

20. Condestable
21.Quebrada Blanca
22 Collahuasi

23. Alumbrera

24. Proeninent Hifl

10

25%

25, Podolsky

26. Kansanshi

27. Lumwana

28, Candelana

20. Northparkes
30. El Tesoro

31. 8l Abra

32. North Australia
33. Anglo Norte

34, Kazakhyms
Curre

35. Cerro Colorado

36.Phu Knam

Cumulative Production (%)

37. Neves-Corvo

38. Morenci

39. Ok Tedi

40, Guelb Moghrein
41. Andacolio

42. Carlota

43, Bagdad

44, Levack Complex
45 Glbraltar

46. Highland Valey

47. Lunita

48. Robinson

50%

49. Michinia

50. Kotwezi
51.Sossego'118
S2.Cayel

53. Lomas Bayas
54. Aguas Tenidas
55 Minto

56. Salobo

§7. Otympic Dam
58. Pyhasaimi

59. Palabora
€0. Copper Canada

75%

Kinsevere Stage 11

Construction Capex g, of $400 million

55
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Capital Intensity of Selected Projects
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Sakbo

Cabré Panama

*

Tampakan

H

Constancia

Boeo El Pachon
speranza ’ ’
’ Antapaccay
’ Las Bambas
Magistral
Oyu Tolgo

says

@
®

i e

*
*

Xietongmen
Bisha
Kipoi
2011 2012 2013 2014 2015 2016 2017
Mine Start Date

Payback(®

<4.0 years

1)
(2
3

Calculated at an average real price of $2.44/Ib Cu.
Payback period after loan drawdown, based on cash flows after loan repayment.
Quoted as from January 1, 2010, to be updated in Q1 2011.

8 Source: BMO Capital Markets, January 2010 and Public Disclosure, Metals Economics Group.
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Site Layout Plan
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View Looking South Over Tshifufia Pit (August 2010)
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Cross Section
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Quality deposit supporting 14+ years of operating life

I l T
W 562100 562300 | 55m @ 8.5% Cu 562500 E
Current Pit Outline b P @"%(5\\"@'\ @“Q\m’\?’ SRR I I G q&“\& 9\\“@
& M HORY oy O B B LR S A
Surface ,\(,V \(’v. ¥ ‘Q‘\(,Q:‘QV ‘\(’v o .\(&:(’QS’ ,\(,Q‘()«(,VS’Q «(,V‘D «(;9‘5:(,?&'\(& ﬂ(’$ ki
1200 Elev ; !', o ; o —
l 16m @ 4.9% Cu ) ' : ‘ | — 50m @ 5.1% Cu
5 . _ I
45m @ 2.2% Cu p= | I | . 7 102m @ 4.4% Cu}
- ' 4 Fos e 0
ouge |5m@7.9% Cu =2 GRS Lt K R Sime3ekcu
“Suphide [ 57m @ 6.0% Cu @0 lF 76m @ 3.7% Cu
- 1100 EJ - A T ' 3IIM@7.9%C e
*  [40m @6.1% Cu N .. o
; 26 13.9% C
[44m @ 6.8% Cu e ' [10m @5.0% Cu uh Bicho,
v 4 0,
[108m @ 4.3% Cu]| //[64m @5.8% Cu] / [11m @5.8% Cu [ RN
| 46m @ 3.2% Cu | 52m @7.1% Cu
- 1000 Elev < -
<" Aircore Dirilling
j' Reverse Circulation Drilling
~90ERy /' Diamond Hole Drilling Kinsevere Copper Deposit -
1 Mineralisation - o Tshifufia OrebOdy
m " L]
I- Drill hole intersection o e Cross Section LOOklng North
744025mN
11 anvilmining




Cross Section
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Kinsevere Stage Il Operation Highlight

people explore

Description Stage Il

Ore mined (million tonnes) 18.0

Average grade (% ASCu) 3.5

Waste mined (million tonnes) 22.4

Waste to ore ratio 1.2:1

Processing life (years) 14

Ore processed (million tonnes) 21.9

Average processed grade (% ASCu) 3.2

Recovery (%) 91.9

Cu metal produced (tonnes) 648,500

Note: Based on the NI 43-101 Kinsevere Technical Report dated March 31, 2010

To be updated in Q1 2011 considering:
= Mineral Reserves and Resources update §

= Delayed Stage Il start-up covered by continuation of Stage | HMS processing

13 anvilmining



Kinsevere Stage Il Unit Operating Costs
people ‘ explorey | ‘develop

Average Stage Il Operating Costs Cash Costs ($/Ib)D

)| ‘mine grow - | Jsustain
!

Mining Costs & Technical Service Costs $0.15

Processing Costs $0.34

Maintenance Costs $0.07

Administrative Costs $0.11

Cash Cost at Mine Gate $0.67

Transport and Marketing Costs $0.20

Export Duties $0.02

Total C1 Cash Costs $0.89

Royalties@ — Paid $0.11

Total Cash Costs $1.00

Depreciation & Amortisation $0.33

Total C3 Operating Cost (excluding cost of debt) $1.33

(1) Based on the NI 43-101 Kinsevere Technical Report dated March 31, 2010. Average costs over the life of the mine. ;
(2) Royalties include a payment to Gécamines of 2.5% of gross revenues and a payment to the DRC Government based on a 2% NSR. -
4 (3) Costs to be revised in first half of 2011 during the ramp-up period.

anvilmining

1



Kinsevere Life-of-Mine Production Profile

Annual Production
Profile

people
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Life-of-Mine Mining Sequence

(Total Ore + Waste)

Ore mined and processed (Mt)

T 5%

T 3%
T 2%

T 1%

r 1%

T 6%

%ASCu)

T4% =

Grade processed

™ < n © N [o0] o o ! N (] <
— — — - - [ (= N N N N N
o (@] @] o o o o o o o @] o
N N N N N N N N N N N N
re Mined HEEE Ore Processed WM Waste Mined —— Average Grade Processed

r 0%

6.0
Tonnes 407
(millions)
2.0
F F F ¥y ryrs
OO T T T T T T T T T T T T T 1
é? C:? QE th\ Q:& é‘: ﬁg{?
v Y v v v v v
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W Tshfifufia & Tshifufiamashi | Kinsevere Hill

15

Mining (at an increased scale) commences in Q1 2011. Stage Il processing commences in Q2 2011

Mining sequence proceeds from Tshifufia to Tshifufiamashi and then Kinsevere Hill/Kilongo

Long-term stockpiles generated and progressively reclaimed over life-of-mine, with low-grade

stockpile processed post-mining

Average processed grade reduces from 4.0% post mining, due to stockpile reclaim

.
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Fast Tracking Kinsevere Stage |l
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= Capital Expenditures
— $400 million budgeted,
— Funds spent & committed to end of December 2010: $377M,

— Commissioning and Ramp-up working capital an additional $25M.

= Ausenco Lump Sum Contract

— Engineering and construction teams include Ausenco from Australia & Group 5 from SA, and include a
number of local Congolese contractors such as, MCK and CCC,

— The project benefits from having the Design and Engineering already completed, construction teams
with considerable previous experience in the DRC, and a great deal of the materials already on site
which has opened up many work faces providing considerable flexibility in construction.

= Timetable

— Complete construction Q1 2011,

— Begin full commissioning in Q2 2011,

— Ramp-up (Capex g of $25M) to 60,000 tpa cathode copper by Q3 2011,

.

anvilmining
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Kinsevere Stage Il Construction
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Project status — Q4 2010

Engineering & Design 100 %
Procurement 98 %

Civil and Building 97 %

98 %

Steelwork and Platework
Mechanical and Piping

Electrical and Instruments
Commissioning

Overall

= Exceeded 2.5 million LTI (lost time injury) free man hours

= 1,060 workers on site of whom 756 are direct labour

= Commissioning teams are on site i
il 1

03[]1 U‘IC\

anvilmining
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Kinsevere Stage Il Construction Progress (Q1 2011)
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Ty
“Wely

14

T

o

CCD #5 & Lime Slaking

Electro-Winning Building
Multi-Media Filters

18 Main Control Room Structure anvilmining



Kinsevere Stage Il Construction Progress (Q1 2011)
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Mill Feed Conveyor
Leach Tanks

CCD Tanks & Pin Bed Clarifiers (right)

Crusher Mill Feed Conveyor
19 Mill & Leach Tanks in Background Cyclones and Leach tanks

anvilmining



Kinsevere Stage Il Construction Progress (Q1 2011)
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2010 Preliminary Highlights
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All amounts are expressed in US$, unless otherwise stated.

= HMS Plant Production

— 3, 817 tonnes of copper in concentrate in Q4
— 16,538 tonnes of copper in concentrate for full year
— Around 25% Cu concentrate grade

= Financials

— Consolidated cash balances $64M
Restricted cash $8M
Financial investments realised $30M
— Debt drawndown $42M

— Financial results to be released end of March, 2011

.

21 anvilmining



First Nine Months Profit & Loss Statement ($M)

people explore develop mine sustain!
Highlights — First Nine Months
2010 2009

(9-Months) | (9-Months)
Net Copper Sales $M 44.9 275
Realised Cu Price ($) 3.19 2.22
Operating Profit (loss) $M (After D&A) 6.1 (17.9)
Op Cash Cost/t Concentrate Produced ($) 318 300
Net Income (loss)
- in millions $@ 17.7 (30.4)
- per share amount ($) 0.12 (0.34)
Cash flow before Changes in WC
-in millions $ 15.6 (11.7)
- per share amount ($) 0.10 (0.13)
Production (t) - Copper L2k 11,436
Sales (t) — Copper 13,597 11,761

= 2010 full-year production 16,538t of Cu §

22 1. Net income from continuing operations anvilmining



Quarterly Profit & Loss Statement ($M)

people explore develop [ sustain!
Quarterly Highlights
2010 2010 2010
Q3 Q2 Ql

Net Copper Sales $M 14.9 14.5 15.5
Realised Cu Price ($) 3.28 2.95 3.33
Operating Profit (loss) $M (After D&A) 1.2 1.6 3.5
Op Cash Cost/t Concentrate Produced ($) 344 292 319
Net Income (loss)
-in millions $ 6.1 B 6.6
- per share amount ($) 0.04 0.03 0.04
Cash Flow before Changes in WC
-in millions $ 5.9 3.3 6.4
- per share amount ($) 0.04 0.02 0.04
Production (t) - Copper 4,216 4,412 4,093
Sales (t) — Copper 4,301 4,872 4,424

= Q4 2010 production of 3,817t of Cu §

anvilmining
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Social & Community Development Programs
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= Anvil committed to sharing the benefits with the local
community and making a meaningful difference

= Anvil is one of the leading international mining
companies in social development of the DRC

= $22M invested in the DRC to date:
— 9 Schools (over 4,000 students)

— Refurbishing of the Kilwa Hospital and the Mwangeji
Hospital; 2 medical clinics

— 71 fresh water wells (in over 60 villages)
— Over 100km of road refurbishment work

— Support to at least 5,400 small-scale farmers

— Local farmers: 500ha in 2008, 170ha in 2009 and
510hain 2010

= Artisanal miner issues
= Voluntary Principles on Security & Human Rights

= EITI Supporting Company

24 anvilmining



Social Programs
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Sponsorship - Soccer Team Kawama Market Building

Piping for fresh
water well

Water Borehole
Program -
Kinsevere

o B

Kilwa Clinic Social Program - Agriculture Lumekete School - 2006 Kinika Bridge - 2010

25 anvilmining



Summary
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Kinsevere Stage Il is starting to gain momentum:
- All essential equipment on site,
- Overall completion of 82%,
- Great deal of construction flexibility,
= Kinsevere Stage Il SX-EW is now Anvil’s flagship project:
— It will be alow-cost, long-life, 60,000 tpa cathode copper producer,
— Cash Cost expected to be $1.00 per pound, including royalties®
— Production will be approximately 130 million pounds of copper per year,
— Our focus now is on delivering the SX-EW project for Q2 2011.

= There is significant upside potential with sulphide resources at Kinsevere with
the best sulphide intersection being 272 metres at an average grade of 3.2% Cu

= Finally, Anvil and its strategic partner Trafigura have a shared vision of
building a leading copper producer in the DRC, and Kinsevere Stage Il will
provide the platform to do this.

1. Based on the NI 43-101 Kinsevere Technical Report dated March 31, 2011. anvilmining
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Contact

27

Philippe Monier — Vice President Corporate & CFO

Telephone: +61 8 9481 4700
Email: philippem@anvilmining.com
Fax: +61 8 9201 0125

Robert LaValliéere — Vice President Corporate Affairs

Telephone: +1 (514) 448 6664
Email: robertl@anvilmining.com
Mobile: +1 (514) 944 9036

explore

develop mine i grow sustain

Please Visit us

www.anvilmining.com
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