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Anvil Company Update

PERTH - Anvil Mining Limited (TSX, ASX: AVM), (the “Company”) is pleased to provide a
Company update prior to the release of its March 2006 Quarterly Financial Report which is
expected to be issued on May 11, 2006.

Kinsevere Project (70%)

Anvil is pleased to announce that a recently completed Scoping Study on the Kinsevere Project in
the Democratic Republic of Congo (DRC) concluded that the project is robust based on the
resources reported in the NI 43-101 Technical Report completed in December 2005. The Study
indicates that the preferred development option for Kinsevere is an open pit mining operation
combined with a Heavy Media Separation (HMS) plant producing an oxide copper concentrate that
would be processed through an on-site custom-built electric arc furnace utilizing power from the
local hydroelectric grid. This processing route would produce “black copper” ingots assaying
between 85%-95% copper. The HMS plant would subsequently be upgraded to a Solvent Extraction
and Electrowinning (SX-EW) plant. A feasibility study on the SX-EW upgrade will be completed
during the second quarter of 2006, with a commitment to proceed with the SX-EW development
expected to be made in the third quarter of 2006.

Kapulo Joint Venture

Anvil has entered into an agreement with Mawson West Ltd (Mawson West), an ASX listed
company, for Mawson West to begin earning into Anvil’s Kapulo Project tenements, which are
located 130 km north east of the Company’s Dikulushi Mine.

The agreement with Mawson West will enable an exploration program to be carried out much
sooner than was contemplated by Anvil given its considerable evaluation and development
commitments on the Kinsevere and Mutoshi projects in the main part of the DRC Copperbelt.

Mawson West can earn up to a 65% interest following the expenditure of $4 million over 4 years.

Agreement signed with Pact, Inc.

Anvil has signed an agreement with Pact, a Washington-based Non-Government Organisation, for
the design and implementation of the Company’s social and community development programs in
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the vicinity of the Company’s Dikulushi Mine. Pact is well established in the Katanga Province of
the DRC, and will add considerable professional capability to the Company’s efforts to create
meaningful and sustainable benefits for the local communities in the region of the Company’s
operations.

Anvil Mining Limited is an unhedged copper and silver producer with two operating mines in the
DRC and whose shares are listed for trading on the Toronto Stock Exchange and the Australian
Stock Exchange under the symbol AVM.

For further information, please contact:

Bill Turner

President and CEO

Tel: +61 (8) 9481 4700

Email: billt@anvilmining.com (Perth)

Craig Munro

Vice President Corporate & Finance and CFO
Tel: +61 (8) 9481 4700

Email: craigm@anvilmining.com (Perth)

Robert La Valliere

Vice President Investor Relations

Tel: (Office) +1 (514) 448 6664, (Cell) +1 (514) 944 9036
Email: robertl@anvilmining.com (Montréal)

Additional Notes:

Caution Regarding Forward Looking Statements: The forward looking statements made in this News Release are
based on assumptions and judgments of the management regarding future events and mine development and production
results. Such forward-looking statements include, but are not limited to, those with respect to mineral resource
estimates, capital and cash cost estimates for future developments, including the Kinsevere copper-cobalt deposit,
known and unknown risks, uncertainties, and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements. Such factors include, among others, the actual prices of copper, results
of current exploration, feasibility study work, mine and plant development work, processing plant commissioning and
operations, mining activities, changes in project parameters and plans, changes in the political environment in the
countries in which the Company operates, as well as other factors.
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