


Disclaimer

This presentation contains historical and forward-looking statements.
The forward-looking statements involve risks and uncertainties
particularly with respect to reserves and resources, development and
expansion plans, production levels, production costs, political events
and operational capabilities. Forward looking statements appearing in
this presentation represent management’s current estimates and these
may change significantly as new information comes to hand.

The information contained in this presentation has been obtained by
Anvil from its own records and from other sources believed to be
reliable, however no representation or warranty is made as to its
accuracy or completeness.
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Anvil’s Operations

* Mbandaka

DEMOGRATIC REPUBLIC
OF CONGO

Dikulushi Mine
@ Kulu Tailings Operation
@ Kinsevere Mine

= Listed on TSX & ASX : AVM

= Market cap : C$768 million
(as at May 23, 2008) i
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Who We Are

Three mines; Dikulushi, Kinsevere and Kulu

Construction of a $380M 60,000 tpy SX-EW at
Kinsevere

Focused on low cost copper mines

Respected Board members

Strong management team

Located on one of the most underdeveloped
copper districts in the world
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Successful Mining in the DRC

Key Ingredients
= Deposits : DRC has some of the richest copper grades in the world
= Changing Investment Climate:
. New Mining Code (2003)
. New Democratic Government (2007)
. Significant multilateral engagement
Anvil’'s Approach
= Early entry into the DRC : “first mover advantage”
= Staged development : manageable growth

= Maximising Congolese involvement and capacity building:
. Workforce — 2,550
. Congolese — approx. 93%

= Setting the highest standards in community engagement and social
development

= Strategic focus on growth

E
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Corporate Information

Stock Exchange Listings (TSX, ASX) Symbol “AVM”
Issued Common Shares (TSX) 71.2M
Fully Diluted (TSX) 73.3M
Management Ownership 2%
52 week range on TSX (to May 23, 2008) C$9.87 — C$20.31
Average weekly volume (TSX) 1.5M
Market Capitalisation (issued) C$768M

* All amounts are expressed in US$ unless otherwise indicated.

E
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Corporate Directory

Directors Management
John W. Sabine William S. Turner Paul Chare
Chairman (non-exec) President and CEO Project Director
Kinsevere Stage Il SX-EW

William S. Turner Craig R. Munro ;
President & CEO Snr. Vice President Robert La Valliere

Corporate & CFO Vice President Investor Relations
Peter J. Bradford . -
Director (non-exec) Mike O’Sullivan Jeff Knuckey

Snr. Vice President Vice President Human Resources
Tom Dawson Strategy & Business Development
Director (non-exec) To by B rad b u ry
Ken n eth L B rown Vice President Operations, DRC

Director (non-exec)

E
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Corporate Structure of AVM =

Community
Development

anvilmining

Programs

10% 90%

Dikulushi
Mine

In Production
Since Oct 2002

Mining Convention
with DRC Govt.

Mutoshi
Cu-Co
Projects

In Production
Since Dec 2005

Joint Venture Partner -
Gécamines

Exploration

Kinsevere
Mine

Commissioning of the
HMS Plant — 2" Qtr 2007

Lease Agreement
with Gécamines

DRC Mining Review Process

¢ Dikulushi Mining Convention

e Kulu JV

* Kinsevere JV

Feb. 29, 2008

DRC Mines Minister letters received Feb. 11, 2008 for:

Submission of the response letters to DRC Mines Minister

= Gécamines requested meetings by mid-May for AMCK and

SMK - still to occur

Minister

No further requests for information from the DRC Mines




The Growth Story

To be a mid-tier, profitable copper
producer producing over 100,000 tpy
of copper from 2011

e
.
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Production Growth Profile

Tonnes of
Contained Copper PROJECTED
120,000 PRODUCTION
100,000 Kinsevere 100,000
L Stage Il SX-EW
Startup
Ki 80,000
80,000 Stage | :
Mine Startup Kinsevere
60,000 - Kulu Mine
Startup 47,633 47,000 50000
Dikulushi 74
40,000 " yjushi Stage Il
S?’;';Ep 19,200 Kulu
20,000 | 12073 11716
1,213 Dikulushi
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Kinsevere Mine — Staged Development

Stage | - Producing Stage |l - Development
= Open pit mining/HMS/EAF = Upgrade processing to SX-EW plant
= Producing a 25% oxide concentrate since * Capacity 60,000tpy copper
Q2'07 » Potential to expand
= Produce “black copper” ingots assaying = $380 Million development
8 SR n = Construction start — July 30, 2007
= Production rate 23-25,000tpy Cu = Ausenco & Group 5 Contractor Services

= 120Kv connected to the hydroelectric grid
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Kinsevere Mine - Stage | and Stage I

Photo: 03/08
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Kinsevere Mine

120kv Hydro-Electric
Transmission Line Access Route

Central Pit
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1st Production at Kinsevere

First Kinsevere HMS Concentrate Produced on June 2007
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Social & Community Development Programs

= Anvil committed to sharing the
benefits with the local community

= 10% of Dikulushi’s profits allocated
to local community development

- = Corporate Social Responsibility
Partnerships

* Pact Inc
* USAID
¢ IFC (through Pact Inc.)

= Anvil leading the way amongst
international mining companies in
the DRC
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Dikulushi-Kilwa-Nchelenge

Dikulushi Markt Grden

e
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Refurbished Kilwa Hospital

#
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Last 8 Quarter Financials ($M)
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90.0- 72£o/w5‘3\ / 7T
5933 793
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—e— Average LME Copper Price ($ Per Tonne)
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O Net Earnings W Operating Profit (after D&A) B Revenue ;
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Q1'08 Production Highlights

- - p—
=

= A TR . o —
= = 12,027 tonnes of copper and 482,655 0z of silver
contained in concentrates

Sales of $75.3M, up 79% from Q1’07

Net Income of $21.4M (Up 2% from Q1'07), $0.30-per
share

Cash Flow of'$35.3M (Up 35% from Q1%07), $0.50 per
share

Construction of the Stage Il 60,000 tpy SX-EW at
Kinsevere is progressing.and remains on schedule for
commissioning in the second half of 2009




Objectives

Drilling update on Mutoshi and Kinsevere Q3’08

Revised stoping method at Dikulushi

Completion of studies for

» Construction of a 15,000 tpy Vat-leach SX-EW on the Mutoshi
tenement

* EAF modification at Kinsevere to process the Cu-Ag
concentrates from Dikulushi

New resource estimates at Mutoshi and Kinsevere Q4’08

Commissioning of the Kinsevere Stage Il SX-EW plant

E
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Production Growth Profile G

Tonnes of
Contained Copper PROJECTED
PRODUCTION
120,000
. 100,000
J Kinsevere !
100,000 Stage Il SX-EW
Startup
Kinsevere 80,000
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60,000 Kulu Mine v
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Please Visit us

www.anvilmining.com
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Contact

Craig Munro — Snr Vice President Corporate & CFO

Telephone: +61 8 9481 4700
Email: craigm@anvilmining.com
Fax: +61 8 9201 0125

Robert LaValliére - Vice President Investor Relations

Telephone: +1 (514) 448 6664
Email: rObertl@anV"minmq'Com Dikulushi at Dusk
Fax: +1 (514) 448 6665
Mobile: +1 (514) 944 9036
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